
While sitting on the House Appropriations Committee, Susie Lee 
purchased a defense contractor's stock three days before a new contract 
was announced publicly. The company's stock soon quadrupled in value. 

During The 118th Congress, Lee Served On The Appropriations Subcommittee On 
Military Construction. (“Committees And Caucuses,” Congresswoman Susie Lee,  Archived: 7/9/24) 

• The 118th Congress Began On January 3, 2023 And Ended On January 3, 2025. (118th 
Congress, Congress.gov, Accessed 9/12/26) 

 
(118th Congress, Congress.gov, Accessed 9/12/26) 

The Department Of Defense Must Submit Written Notification To The House 
Appropriations Committee 30 Days Before Awarding Certain Defense Contracts 

The Department Of Defense Is Statutorily Obligated To “Provide Written Notifications 
Of Certain Things To The Congressional Defense Committees 30 Days Before Awarding 
Or Initiating An [Multiyear Procurement] Contract, Or 10 Days Before Terminating 
One.” “10 U.S.C. 3501 states that to qualify for MYP, a program must meet several criteria, including 
the following: Significant savings or necessary industrial base stability. DOD must estimate that using 
an MYP contract would result in either "significant savings" compared with using annual contracting 
or "necessary defense industrial base stability not otherwise achievable" through annual contracting; 
Realistic cost estimates. DOD's estimates of the cost of the MYP contract and the anticipated savings 
must be realistic; Stable need for the items. DOD must expect that its minimum need for the items 
will remain substantially unchanged during the contract in terms of production rate, procurement 
rate, and total quantities; Stable design for the items. The design for the items to be acquired must be 
stable, and the technical risks associated with the items must not be excessive. 10 U.S.C. 3501 includes 
provisions requiring the Secretary of Defense or certain other DOD officials to find, determine, or 
certify that these and other statutory requirements for using MYP contracts have been met, and 
provisions requiring the heads of DOD agencies to provide written notifications of certain things to 
the congressional defense committees 30 days before awarding or initiating an MYP contract, or 10 
days before terminating one. 10 U.S.C. 3501 also requires DOD MYP contracts to be fixed-price type 
contracts.” (“Multiyear Procurement (MYP) and Block Buy Contracting in Defense Acquisition: Background and Issues for Congress,” 
Congressional Research Service, Updated 9/12/25) 

• “Congressional Defense Committees” Is Defined, In Part, As The “Committee on 
Appropriations of the House of Representatives.” “(16) The term ‘‘congressional defense 
committees’’ means—(A) the Committee on Armed Services and the Committee on Appropriations 
of the Senate; and (B) the Committee on Armed Services and the Committee on Appropriations of 
the House of Representatives.” (“10 U.S. Code § 101,” GovInfo, Accessed 10/3/25) 

Three Days After Lee Purchased Stock Of RNMBY, The Company Was Awarded A 
$184.9 Million Contract From The Department Of The Army 

On May 10, 2024, Susie Lee Purchased Between $1,001 And $15,000 Of Shares In 
Rheinmetall (RNMBY). (Hon. Susie Lee, House Of Representatives Clerk, Periodic Transaction Report, Signed 5/24/24) 

https://web.archive.org/web/20240709022158/https:/susielee.house.gov/about/committees-and-caucuses-0
https://www.congress.gov/browse/118th-congress
https://www.congress.gov/browse/118th-congress
https://www.congress.gov/crs_external_products/R/PDF/R41909/R41909.144.pdf
https://www.govinfo.gov/content/pkg/USCODE-2011-title10/pdf/USCODE-2011-title10-subtitleA-partI-chap1-sec101.pdf
https://disclosures-clerk.house.gov/public_disc/ptr-pdfs/2024/20025096.pdf


 
(Hon. Susie Lee, House Of Representatives Clerk, Periodic Transaction Report, Signed 5/24/24) 

On May 13, 2024, American Rheinmetall Vehicles Was Awarded A Definitive Contract 
Worth $184,901,708.54 For “COMBAT, ASSAULT, AND TACTICAL VEHICLES, 
TRACKED” From The Department Of The Army. (Federal Procurement Database Service, Accessed 2/24/25) 

 
(Federal Procurement Database Service, Accessed: 2/24/25) 

From May Through December 2024, Rheinmetall And Its Subsidiaries Received At 
Least $222,527,443.70 In Federal Contracts From Agencies And Departments Of The 
U.S. Government 

From May 2024 Through December 2024, American Rheinmetall Vehicles, A 
Subsidiary Of Rheinmetall, Received $201,603,698.80 In Federal Contracts. (Federal 
Procurement Database Service, Accessed: 2/25/25) 

• American Rheinmetall Vehicles Is A Subsidiary Of Rheinmetall. (Rheinmetall, Accessed: 2/24/25) 

• On September 25, 2024, American Rheinmetall Vehicles Received A Definitive 
Contract Worth $16,701,989.50 For “COMBAT, ASSAULT, AND TACTICAL 
VEHICLES, TRACKED” From The Department Of The Army. (Federal Procurement Database Service, 
Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On May 13, 2024, American Rheinmetall Vehicles Was Awarded A Definitive 
Contract Worth $184,901,708.54 For “COMBAT, ASSAULT, AND TACTICAL 
VEHICLES, TRACKED” From The Department Of The Army. (Federal Procurement Database Service, 
Accessed: 2/24/25) 

 
(Federal Procurement Database Service, Accessed: 2/24/25) 

https://disclosures-clerk.house.gov/public_disc/ptr-pdfs/2024/20025096.pdf
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.rheinmetall.com/en/company/subsidiaries/overview
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30


From May 2024 Through December 2024, American Rheinmetall Munition, A 
Subsidiary Of Rheinmetall, Received $19,505,093.96 In Federal Contracts. (Federal Procurement 
Database Service, Accessed: 2/25/25) 

• American Rheinmetall Munition Is A Subsidiary Of Rheinmetall. (Rheinmetall, Accessed: 2/24/25) 

• On September 30, 2024, American Rheinmetall Munition Received A Delivery Order 
Worth $863,974.11 For “GRENADES” From The Department Of The Army. (Federal 
Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 30, 2024, American Rheinmetall Munition Received A Delivery Order 
Worth $5,267,922.32 For “GRENADES” From The Department Of The Army. (Federal 
Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 30, 2024, American Rheinmetall Munition Received A Delivery Order 
Worth $549,647.10 For “GRENADES” From The Department Of The Navy. (Federal 
Procurement Database Service, Accessed: 2/25/25) 

 
(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 12, 2024, American Rheinmetall Munition Received A Purchase 
Order Worth $80,405 For “EQUIPMENT AND MATERIALS TESTING – 
AMMUNITION AND EXPLOSIVES” From The Department Of The Navy. (Federal Procurement 
Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On July 19, 2024, American Rheinmetall Munition Received A Delivery Order Worth 
$12,352,548.83 For “AMMUNITION, OVER 30MM UP TO 75MM” From The 
Department Of The Navy. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.rheinmetall.com/en/company/subsidiaries/overview
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
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https://www.fpds.gov/ezsearch/fpdsportal?q=Rheinmetall&s=FPDS.GOV&templateName=1.5.3&indexName=awardfull&x=0&y=0&sortBy=SIGNED_DATE&desc=Y&start=30
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• On May 17, 2024, American Rheinmetall Munition Received A Delivery Order Worth 
$390,596.60 For “GRENADES” From The Department Of The Navy. (Federal Procurement 
Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

From May 2024 – December 2024, Rheinmetall Canada, A Subsidiary Of Rheinmetall, 
Received $1,418,651.66 In Federal Contracts. (Federal Procurement Database Service, Accessed: 2/25/25) 

• Rheinmetall Canada Is A Subsidiary Of Rheinmetall. (Rheinmetall, Accessed: 2/24/25) 

• On November 14, 2024, Rheinmetall Canada Received A Delivery Order Worth 
$23,018.76 For “ENGINE FUEL SYSTEM COMPONENTS, NONAIRCRAFT” From The 
Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On November 13, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$4,365.86 For “MISCELLANEOUS ELECTRIC POWER AND DISTRIBUTION 
EQUIPMENT” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 
2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On November 12, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$11,934.01 For “ELECTRICAL CONTACT BRUSHES AND ELECTRODES” From The 
Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On November 12, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$2,832.60 For “ENGINE ELECTRICAL SYSTEM COMPONENTS, NONAIRCRAFT” 
From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 
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• On November 7, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$1,125 For “MISCELLANEOUS ELECTRIC POWER AND DISTRIBUTION 
EQUIPMENT” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 
2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On October 22, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$17,766.08 For “ELICTRICAL CONTACT BRUSHES AND ELECTRODES” From The 
Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 13, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$4,248.90 For “ENGINE ELECTRICAL SYSTEM COMPONENTS, NONAIRCRAFT” 
From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 12, 2024, Rheinmetall Canada Received A Delivery Order Worth 
$8,982.61 For “RESISTORS” From The Defense Logistics Agency. (Federal Procurement Database 
Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On September 3, 2024, Rheinmetall Canada Received A Purchase Order Worth 
$2,981.05 For “MISCELLANEOUS ELECTRIC POWER AND DISTRIBUTION 
EQUIPMENT” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 
2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On August 29, 2024, Rheinmetall Canada Received A Delivery Order Worth 
$10,592.97 For “IT AND TELECOM – BUSINESS APPLICATION/APPLICATION 
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DEVELOPMENT SUPPORT SERVICES (LABOR)” From The U.S. Coast Guard. (Federal 
Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On August 22, 2024, Rheinmetall Canada Received A Delivery Order Worth 
$1,070,555.95 For “GUNS, OVER 125MM THROUGH 150MM” From The Department 
Of The Army. (Federal Procurement Database Service, Accessed: 2/25/25) 

 

(Federal Procurement Database Service, Accessed: 2/25/25) 

• On July 30, 2024, Rheinmetall Canada Received A Delivery Order Worth $155,195.55 
For “IT AND TELECOM – BUSINESS APPLICATION/APPLICATION DEVELOPMENT 
SUPPORT SERVICES (LABOR)” From The U.S. Coast Guard. (Federal Procurement Database Service, 
Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 26, 2024, Rheinmetall Canada Received A Purchase Order Worth $13,842 
For “ENGINE FUEL SYSTEMS COMPONENTS, AIRCRAFT AND MISSILE PRIME 
MOVERS” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 25, 2024, Rheinmetall Canada Received A Purchase Order Worth $6,364.54 
For “PRESSURE, TEMPERATURE, AND HUMIDITY MEASURING AND 
CONTROLLING INSTRUMENTS” From The Defense Logistics Agency. (Federal Procurement 
Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 18, 2024, Rheinmetall Canada Received A Delivery Order Worth $33,249.32 
For “ENGINE FUEL SYSTEMS COMPONENTS, NONAIRCRAFT” From The Defense 
Logistics Agency. (Federal Procurement Database Service, Accessed: 2/24/25) 
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(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 18, 2024, Rheinmetall Canada Received A Delivery Order Worth $7,699.38 
For “RESISTORS” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 
2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 18, 2024, Rheinmetall Canada Received A Purchase Order Worth $1,947.42 
For “O-RING” From The Defense Logistics Agency. (Federal Procurement Database Service, Accessed: 
2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On July 5, 2024, Rheinmetall Canada Received A Purchase Order Worth $6,593.55 
For “HOSE, PIPE, TUBE, LUBRICATION, AND RAILING FITTINGS” From The 
Defense Logistica Agency. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On June 26, 2024, Rheinmetall Canada Received A Purchase Order Worth $698.46 
For “AIRCRAFT GROUND SERVICING EQUIPMENT” From The Department Of The 
Navy. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On June 15, 2024, Rheinmetall Canada Received A Purchase Order Worth $1,423.74 
For “PRESSURE, TEMPERATURE, AND HUMIDITY MEASURING AND 
CONTROLLING INSTRUMENTS” From The Defense Logistics Agency. (Federal Procurement 
Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 
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• On May 16, 2024, Rheinmetall Canada Received A Delivery Order Worth $17,903.48 
For “ENGINE FUEL SYSTEM COMPONENTS, NONAIRCRAFT” From The Defense 
Logistics Agency. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

• On May 14, 2024, Rheinmetall Canada Received A Purchase Order Worth $15,330.43 
For “AIRFRAME STRUCTURAL COMPONENTS” From The Defense Logistics 
Agency. (Federal Procurement Database Service, Accessed: 2/24/25) 

 

(Federal Procurement Database Service, Accessed: 2/24/25) 

On May 10, 2024, RNMBY Was Priced Around $115 Per Share; By September 25, 2025, 
RNMBY Had Surpassed $460 Per Share: That Would Be A 400% Jump 

Between May 10, 2024 And September 25, 2025, RNMBY Appreciated From About $115 
Per Share To Over $460 Per Share. (MarketWatch, Accessed 9/25/25) 

 
(Yahoo Finance, Accessed 9/25/25) 

• NOTE: Based off that calculation, Lee turned her $1,001-$15,000 into $4,004-$60,000. 

• A Spokesperson For Lee Claimed In 2024 That Lee “Ha[d] No Authority To Direct 
Any Trades Made” From This Account.” “Representative Lee has never directed an 
individual stock trade whatsoever and she strongly supports a ban on Members of Congress 
directing trades of individual stocks. Representative Lee does not own this account and has no 
authority to direct any trades made — she had no knowledge of the trade as the account is 
managed by her ex-husband on behalf of their children, the sole beneficiaries of this account.” 
(Nevada Globe, 5/30/24) 
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https://finance.yahoo.com/chart/RNMBY#
https://thenevadaglobe.com/fl/pull-up-a-barstool-susie-lees-stock-trades-catch-david-portnoys-eye/

	While sitting on the House Appropriations Committee, Susie Lee purchased a defense contractor's stock three days before a new contract was announced publicly. The company's stock soon quadrupled in value.

