Elaine Luria Is Strongly Against Proposals To Ban Congressional
Members From Trading Stocks, Saying That “This Whole Concept Is
Bullshit,” But Luria And Her Husband Own Millions Of Dollars In Stocks
And Traded Up To Half A Million Dollars’ Worth Just Last Year. Before
Luria Voted For The Inflation Reduction Act, Her Husband Bought
$45,000 In Tesla Stock And Stock Of An EV Manufacturer That Gave
Subsidies To EV Manufacturers, Which Increased Their Return 45%.

Opposition To Member Stock-Trading Ban

Luria “Strongly Opposed” A Proposal To Ban Lawmakers From Trading Stocks While
In Office And Said The “Whole Concept Is Bullshit”

In 2022, Luria Strongly Opposed A Proposal To Ban Lawmakers From Trading Stocks
While In Office And Said That The “Whole Concept Is Bullshit.” “Democratic Rep. Elaine
Luria of Virginia came out strongly against proposals to ban lawmakers from trading stocks, saying on

Wednesday that the ‘whole COHCGpt is bullshit.” (Bryan Metzger, “Rep. Elaine Luria slams proposals to ban stock trading by
lawmakers: ‘This whole concept is bullshit,” Business Insider, 02/10/22)

LURIA: “So I’'m Very Strongly Opposed To Any Legislation Like That.” “I mean, the people
that you're electing to represent you, it makes no sense that you're going to automatically assume that
they're going to use their position for some nefarious means or to benefit themselves,’ Luria told

%

Punchbowl News. ‘So I'm very strongly opposed to any legislation like that.”” (Bryan Metzger, “Rep. Elaine Luria
slams proposals to ban stock trading by lawmakers: “This whole concept is bullshit,” Business Insider, 02/10/22)

Luria Said She Opposed The Proposal Because “Why Would You Assume That Members
Of Congress Are Going To Be Inherently Bad Or Corrupt?” “I think this whole concept is
bullshit,” she said. ‘Because I think that, why would you assume that members of Congress are going
to be inherently bad or corrupt? We already have the STOCK Act that requires people to report stock

.’” ryan Metzger, “Rep. Elaine Luria slams proposals to ban stock trading by lawmakers: “This whole concept 1s bullshit,” Business Insider,
trades (B M “Rep. Elaine Luria sl Is to b. k trading by 1 kers: ‘This whol is bullshit,” Busi Insid
02/10/22)

Luria Raised The Issue During A February 2022 Meeting With Other Vulnerable
Democrats. “Punchbowl also reported that Luria raised the issue during a recent meeting with other
vulnerable ‘frontline’ Democrats — those who represent swing seats and are at the highest risk of

losing reelection.” (Bryan Metzger, “Rep. Elaine Luria slams proposals to ban stock trading by lawmakers: ‘This whole concept is bullshit,”
Business Insider, 02/10/22)

Luria’s Financial Disclosures Revealed She And Her Husband Traded Up To A Half A
Million Dollars With Of Stock In 2021

Luria’s Financial Disclosures Revealed Why The Idea Of Preventing Lawmakers From
Owning Or Trading Sparks Sparked Her Ire, Since She And Her Husband Own Millions
Of Dollars In Stocks, And Traded Up To Half A Million Dollars’ Worth In 2021 Alone.
“But Luria's most recent financial disclosures reveal why the idea of preventing lawmakers from
owning or trading stocks has sparked her ire. She and her husband jointly own millions of dollars in

stocks and traded up to half a million dollars worth just last year.” (Bryan Metzger, “Rep. Elaine Luria slams proposals
to ban stock trading by lawmakers: “This whole concept is bullshit,” Business Insider, 02/10/22)

Business Insider HEADLINE: “Rep. Elaine Luria Slams Proposals To Ban Stock Trading
By Lawmakers: ‘This Whole Concept Is Bullshit™” (Bryan Metzger, “Rep. Elaine Luria slams proposals to ban stock
trading by lawmakers: ‘This whole concept is bullshit’,” Business Insider, 2/10/22)

Daily Caller HEADLINE: “REPORT: Democratic Rep. Elaine Luria Doesn’t Like

Proposed Congressional Stock Trading Ban, Calls It ‘Bullsh*T.” (andrew Trunsky, “REPORT: Democratic
Rep. Elaine Luria Doesn’t Like Proposed Congressional Stock Trading Ban, Calls It ‘Bullsh*t,” Daily Caller, 02/10/22)
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Wavy.com HEADLINE: “Luria Calls Plan To Ban Stock Trading In Congress ‘Bulls-,”

(Brian Reese, “Luria calls plan to ban stock trading in Congress ‘bulls-,” Wavy.com, 02/10/22)

Fox Business HEADLINE: “Virginia Dem attacks Pelosi-backed proposal on stock
restrictions: ‘Bulls---'" (Samuel Dorman, “Virginia Dem attacks Pelosi-backed proposal on stock restrictions: ‘Bulls---,” Fox Business,
02/10/22)

Mediate HEADLINE: “Democratic Lawmaker Calls Bipartisan Effort to Ban Stock

Trading Among Lawmakers ‘Bullsh*t’” (Jackson Richman, “Democratic Lawmaker Calls Bipartisan Effort to Ban Stock
Trading Among Lawmakers ‘Bullsh*t,” Mediate, 02/10/22)

POLITICO: “But She Was Dogged During Her Tenure In Congress By Controversy
Around Stock Trading And Was Slammed By Republicans For Calling A Push To Ban
The Practice ‘Bullshit.’” “As a member of the select panel investigating the Jan. 6, 2021, Capitol
riot, she helped lead the probe into the insurrection. But she was dogged during her tenure in
Congress by controversy around stock trading and was slammed by Republicans for calling a push to

ban the practice ‘bullshit.” (Nicholas Wu, “Former Democratic Rep. Elaine Luria Is Attempting A Comeback Big In Virginia,” Politico,
11/11/25)

Her 2020 Financial Disclosure Showed Investments To The Tune Of Millions Of Dollars
In Facebook And NVIDIA, As Well As Several Hundred Thousand In Alibaba, Apple,
And Netflix. “Her 2020 financial disclosure report reveals investments to the tune of millions of
dollars in Facebook and NVIDIA, as well as several hundred thousand in Alibaba, Apple, and Netflix.”

(Bryan Metzger, “Rep. Elaine Luria slams proposals to ban stock trading by lawmakers: “This whole concept is bullshit,” Business Insider, 02/10/22)

A Former Adviser To Elaine Luria “Trashed” The Congresswoman’s Political
Judgements As “Tone-Deaf” After Saying A Ban On Congressional Members Trading
Stocks Is “Bullshit”

A Former Adviser To Elaine Luria “Trashed” The Congresswoman’s Political
Judgements As “Tone-Deaf” After Saying A Ban On Congressional Members Trading
Stocks As “Bullshit.” “An anonymous former adviser to Democrat Rep. Elaine Luria trashed the
congresswoman’s political judgment as ‘tone-deaf’ after saying a ban on congressional members

trading stocks is ‘bullshit.” (Jacob Bliss, “Former Elaine Luria Adviser Trashes Her ‘Tone Death’ Political Judgement,” Breitbart,
02/10/22)

HEADLINE: “Former Elaine Luria Adviser Trashes Her ‘Tone-Deaf’ Political
J udgement.” (Jacob Bliss, “Former Elaine Luria Adviser Trashers Her ‘Tone-Deaf’ Political Judgement,” Breitbart, 02/10/22)

The Former Advisor Said, “Luria Knows A Lot About The Navy” But Her Political
Judgement Is “Not Particularly Sound, As She Made Clear With These Tone-Deaf,
Goofy Comments.” “The former adviser said, ‘Luria knows a lot about the Navy.” But, her political
judgment is ‘Not particularly sound, as she made clear with these tone-deaf, goofy comments’ about

members being allowed to trade StOCkS.” (Jacob Bliss, “Former Elaine Luria Adviser Trashes Her “Tone Death’ Political Judgement,”
Breitbart, 02/10/22)

The Former Advisor Called It An Unforced Error And That “You Can Already Hear The
Virginia GOP Laughing Their Way To A Pickup Seat.” “Now this unforced error pours
gasoline on an inferno. You can already hear the Virginia GOP laughing their way to a pickup seat,’
the former advisor continued, noting that Luria’s military-heavy district is upset with inflation. In

fact, on Thursday, it was reported that U.S. consumer prices rose by the most in nearly 40 years.” (Jacob
Bliss, “Former Elaine Luria Adviser Trashes Her ‘Tone Death’ Political Judgement,” Breitbart, 02/10/22)

While Elaine Luria Sits On The Homeland Security And Foreign Affairs Committees,
Her Husband Has Traded Hundreds Of Thousands Of Dollars Worth Of Tesla And

Alibaba Stock

While Elaine Luria Sits On The Homeland Security And Foreign Affairs Committees,
Her Husband Has Traded Hundreds Of Thousands Of Dollars Worth Of Tesla And
Alibaba Stock. “Despite her comments, Breitbart News’s Wendell Husebg wrote that while the
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congresswoman sits on the Homeland Security and Foreign affairs Committees, her husband has
traded hundreds of thousands of dollars worth of Tesla and Alibaba stock. Husebg added that her
husband also owns stocks of QuantumScape and Tesla, in addition to trading millions of dollars worth

of Facebook, NetﬂiX, and NVIDIA.” (Jacob Bliss, “Former Elaine Luria Adviser Trashes Her ‘Tone-Deaf Political Judgement,”
Breitbart, 02/10/22)

Problematic Stocks

Alibaba

Luria And Her Husband Owned Between $250,001 And $500,000 Of Stock In Alibaba
— The Largest Chinese Online Commerce Company — Which Had A Reputation For
Selling Counterfeit American Goods, Including Fake Vape Pods

Luria And Her Husband Owned Between $250,001 And $500,000 Of Stock In Alibaba.

Alibaba Group Holding Limited American Depositary  JT $250,001 - None
Shares each representing one Ordinary share (BABA) $500,000
[ST]

(2020 Annual Report: Elaine Luria, Clerk Of The House of Representatives, 08/09/21)

Luria Sold All Of Her Alibaba Stock On March 3, 2021. (Periodic Transaction Report: Elaine Luria, Clerk Of The
U.S. House Of Representatives, 3/31/21)

JT Alibaba Group Holding Limited S 03/31/2021 03/31/2021 $250,001 -
American Depositary Shares each $500,000
representing eight Ordinary share
(BABA) [S1

FILING STaTUS: New

(Periodic Transaction Report: Elaine Luria, Clerk Of The U.S. House Of Representatives, 3/31/21)

Alibaba Is China’s Largest Online Commerce Company. “Alibaba is China’s—and by some
measures, the world’s—biggest online commerce company. Its three main sites—Taobao, Tmall and
Alibaba.com—have hundreds of millions of users, and host millions of merchants and businesses.

Alibaba handles more business than any other e-commerce company.” (The Wall Street Journal, “What is Alibaba?,”
The Wall Street Journal-Projects, Archived 6/6/20)

FORTUNE: Alibaba Has A Reputation For Selling Counterfeit Goods, Including Knock-
Offs Of American Brands. “That’s where the bad news begins. Alibaba is known as a haven for
counterfeiters, including those who rip off many American-made brands. The fake-goods business is a
massive industry. The International Anti-Counterfeiting Coalition estimates that counterfeiters sold

more than $17 trillion in fake gOOdS in 2015 alone.” (John Doggett, “Why American Companies Can't Trust Alibaba,” Fortune
5/6/17)

It Was Estimated That Counterfeit Goods Cost The American Economy $600 Billion A
Year, Or 3% Of The U.S. GDP. “Counterfeit goods cost the U.S. economy an estimated $600
billion a year, or 3 percent of the U.S. gross domestic product, according to Steve Shapiro, the unit
chief for the FBI’s intellectual property rights unit. Twenty-four federal and international law
enforcement agencies work together to stop the illegal products. But booming e-commerce sales are
adding to the flood of products agencies must monitor, and counterfeiters are increasingly learning
how to make harder-to-spot fakes or finding new ways around the systems that were put in place to

prevent fraudulent pI’OdllCtS.” (Jennifer Schlesinger and Andrea Day, “Here’s How the Trade War Could Lead to a Boom in Counterfeit
Goods,” CNBC, 3/13/19)

e According To A U.N. Report Published In 2013, 87% Of The Value Of Counterfeit
Goods Seized In The U.S. Between 2008 And 2010 Originated In China. “According to a
report recently released by the UN Office on Drugs and Crime entitled “Transnational Organized
Crime in East Asia and the Pacific,” from 2008 to 2010 almost 70% of all counterfeits seized
globally come from China. For the US, the figure is higher: US Customs say that in the same period
87% of the value of counterfeits seized originated in China. Since the WTO estimates that 2% of all
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world trade is in counterfeit goods, the value of counterfeit goods imported into the US and EU
from East Asia (the bulk of which come from China) is thought to be on the order of $25 billion
annually.” (Mark Turnage, “A Mind-Blowing Number of Counterfeit Goods Come From China,” Business Insider, 6/25/13)

Alibaba Acts As A Conduit For Illicit Vape Pen Hardware And Cartridges, Including
Fake JUUL Pods. “Type in ‘empty’ and ‘cartridge’ into the e-commerce site Alibaba, and dozens of
Chinese manufacturers pop up, offering to make them to order. The cheapest run about 59 cents per
cart, if you order 10,000 or more. For a few pennies extra you can have a customized logo engraved on
each tank. The same manufacturer will create packaging, too. Just say the word and send the money.
More than 95% of North America’s illicit vape pen hardware is manufactured in the Bao’An District of
Shenzhen, China, says Peter Hackett, the industry expert who regularly does business there. ‘If you're
vaping something, it was made in Bao’An in Shenzhen,” he says. ‘There’s over 1,000 factories and
hundreds more [getting in the game] every day.” Many factories are ‘little more than a collection of
people trying not to starve,” added Hackett. “They’ll make you anything.” Last year those factories
were making fidget spinners. This year they’re turning out empty vape cartridges, fake JUUL pods,

and counterfeit packaging.” (David Downs, Dave Howard, and Bruce Barcott, “Journey of a Tainted Vape Cartridge: From China’s Labs to
Your Lungs,” Leafly, 9/24/19)

e Counterfeit Vape Pens And Cartridges Have Been Linked By The CDC To Lung
Illnesses. “A majority of patients with life-threatening lung illnesses linked to vaping say they
used products containing THC, and many say they got those products from friends, dealers or
elsewhere off the street. THC is the ingredient in marijuana that produces the drug's high. The
Centers for Disease Control and Prevention, along with public health officials in Illinois and

Wisconsin, published details from their investigations into the mysterious illnesses Friday.” (Erika
Edwards, “Counterfeit ‘Dank Vapes’ Among Products Linked to Lung Illnesses,” NBC News, 9/27/19)

Elaine Luria Was The Largest Democrat Trader Of Chinese Stocks And Sold Up To
$500,000 In Alibaba Stock

CNBC’s Ylan Mui, “The Biggest Trader There Was Representative Elaine Luria Of
Virginia. Now She Sold Between $250 And $500 Thousand Dollars Of Alibaba Stock A
Year Ago Through A Joint Account.” “On the Democratic side, what we see is that total activity
clocked in at $982 thousand. The biggest trader there was Representative Elaine Luria of Virginia.
Now she sold between $250 and $500 thousand dollars of Alibaba stock a year ago through a joint
account. At the time, those shares were trading at about $227 dollars. They’ve fallen off since then and
are now around about $105 bucks. We reached out to Representative Luria’s office for comment but
have not heard back yet.” (vlan Mui, Reporting On CNBC, 3/18/22)

CNBC’s Ylan Mui: “Washington may be at odds with Beijing, but that hasn’t stopped
Congress from investing in China.” MUI: Washington may be at odds with Beijing, but that
hasn’t stopped Congress from investing in China. Our CNBC analysis of financial disclosures show
that lawmakers and their spouses and children have traded $5.6 million dollars in Chinese stocks and
funds during this session of Congress, including names like Alibaba and Tencent.” ANCHOR: “Do you
expect this is a new front in political discourse? Whose buying and selling Chinese stocks. I don’t
remember that being as much an issue before but is this campaign ad fodder for midterms?” MUI:
“Well absolutely. I think partly because you’re not always seeing the rhetoric match the investment,
right?” (Ylan Mui, Reporting On CNBC, 3/18/22)

Less Than 4 Months After Her Stock Sale, Luria Penned An Op-Ed Titled “Does The

Pentagon Take China Seriously?” (Elaine Luria, Op-Ed, “Does The Pentagon Take China Seriously?” The Wall Street Journal,
7/7/21)
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m COMMENTARY
Does the Pentagon Take China Seriously?

Its leaders warn of the threat from Beijing, but their budgets suggest
otherwise.

By Elaine Luria
Updated July 7,202110:01am ET

(Elaine Luria, Op-Ed, “Does The Pentagon Take China Seriously?” The Wall Street Journal, 7/7/21)

NVIDIA
Elaine Luria And Her Husband Owned Millions Of Dollars Of Stock In NVIDIA. Which

Had Half A Dozen Subsidiaries Based In China And Has Admitted That They Outsource
Manufacturing For Their Products

Luria And Her Husband Owned Between $1,000,001 And $5,000,000 Of Stock In
NVIDIA. (Financial Disclosure Report: Elaine Luria,” Clerk Of The U.S. House Of Representatives, 5/6/19)

NVIDIA Corporation (NVDA) [ST] JT $1,000,001 - None
$5,000,000

(Financial Disclosure Report: Elaine Luria,” Clerk Of The U.S. House Of Representatives, 5/6/19)

NVIDIA Has ¢) Subsidiaries Based In China. (“NVIDIA Corporation: List Of Registrant’s Subsidiaries,” Securities And
Exchange Commission, Accessed 12/11/25)

Subsidiaries of Registrant (All 100% owned) Country of Organization
Beijing DeepMap Chuxing Technology Co., Ltd. China

Beijing Mellanox Technologies Co. Ltd. China

Bright Computing B.V. Netherlands
Bright Computing Holding B.V. Netherlands
Bright Computing, Inc United States
Cigol Digital Systems Ltd. Israel

Cumulus Networks India LLP India

Cumulus Networks, Inc United States
DeepMap Cayman Limited Cayman Island
DeepMap GmbH i.L. Germany
DeepMap (Guangzhou) Chuxing Technology Co., Ltd. China
DeepMap HongKong Limited Hong Kong
DeepMap US LLC United States
Icera LLC United States
Icera Semiconductor LLC United States
JAH Venture Holdings, Inc. United States
LPN Facilitator LLC United States
Mellanox Technologies Belfast Ltd. (fka Titan IC Systems Ltd.) UK-Northern Ireland
Mellanox Technologies Denmark ApS (fka Iptronics A/S) Denmark
Mellanox Technologies Distribution, Lid. Israel

Mellanox Technologies India Private Limited India

Mellanox Technologies Silicon Photonics, Inc. (fka Kotura, Inc.) United States
Mellanox Technologies Singapore Pte. Lid. (Singapore) Singapore
Mellanox Technologies Sweden AB (fka OptiGOT AB) Sweden
Mellanox Technologies UK Holdings Ltd. United Kingdom
Mellanox Technologies UK Ltd.

(fka Voltaire (UK) Ltd.) United Kingdom
Mellanox Technologies Ukraine LLC Ukraine
Mellanox Technologies, Inc United States
Mellanox Technologies, Ltd Israel
NVentures LLC United States
NVIDIA (BVI) Holdings Limited Virgin Islands, British
NVIDIAARC GmbH Germany
NVIDIA Brasil Computagéo Visual Limitada Brazil

NVIDIA Bulgaria EOOD Bulgaria
NVIDIA Corparation United States
NV Computing Mexico S de R L de CV/ Mexico

NVIDIA Development France SAS France

NVIDIA Development UK Limited United Kingdom
NVIDIA Development, Inc. Canada
NVIDIA Dutch B.V. Netherlands
NVIDIA Entertainment Devices (Shanghai) Co., Ltd China
NVIDIAFZ-LLC United Arab Emirates

(“NVIDIA Corporation: List Of Registrant’s Subsidiaries,” Securities And Exchange Commission, Accessed 12/11/25)
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NVIDIA GK Japan
NVIDIA GmbH Germany
NVIDIA Graphics Holding Company Mauritius
NVIDIA Graphics Private Limited India

NVIDIA Helsinki Oy Finland
NVIDIA Hong Kong Development Limited Hong Kong
NVIDIA Hong Kong Holdings Limited Hong Kong
NVIDIA International Holdings Inc. United States
NVIDIA International, Inc. United States
NVIDIA International Technology LLC United States
NVIDIA Israel Technologies Ltd (fka NVIDIA Israel Ltd) Israel
NVIDIA ltaly S.rl. Italy

NVIDIA Ltd. United Kingdom
NVIDIA New Zealand Limited New Zealand
NVIDIA Poland sp.z 0.0 Poland
NVIDIA Pty Limited Australia
NVIDIA Saudi Limited Saudi Arabia
NVIDIA Semiconductor (Shenzhen) Co., Ltd. China
NVIDIA Semiconductor Holding Company Mauritius
NVIDIA Semiconductor Shenzhen Holding Company Mauritius
NVIDIA ictor Service Co., Lid. China
NVIDIA Semiconductor Technology (Beijing) Co., Ltd. China
NVIDIA Semiconductor Technology (Shanghai) Co., Lid. China
NVIDIA Singapore Development Pte. Ltd. Singapore
NVIDIA Singapore Pte Lid Singapore
NVIDIA Switzerland AG Switzerland
NVIDIA Technical Service (Beijing) Co., Ltd. China
NVIDIA Technology UK Limited United Kingdom
NVIDIA (Thailand) Ltd Thailand
Oski Technology Hungary Korlatolt Felelésségl Tarsasag Hungary

Oski Technology, Inc United States
Oski Technology Private Limited India
SwiftStack, Inc United States
VC Worldwide Ltd. Virgin Islands, British

(“NVIDIA Corporation: List Of Registrant’s Subsidiaries,” Securities And Exchange Commission, Accessed 12/11/25)

GuruFocus HEADLINE: “Report: Chinese Firms Ordered $16 Billion In Nvidia Chips In
Ql” (Faizan Farooque, “Report: Chinese Firms Ordered $16 Billion In Nvidia Chips In Q1,” GuruFocus, 4/2/25)

Facebook
As Of June 2021, Luria Reportedly Owned The Most Facebook Stock Of Any Member Of
Congress

In 2021, Sludge Reported That Elaine Luria Is The Member Of Congress Who Holds The
Most Facebook Stock. “The member of Congress who appears to hold the most Facebook stock, by
far, is second-term Virginia Democrat Elaine Luria, whose shares are in a joint trust and worth

between $ 1 million and $5 million.” (David Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech
Laws,” Sludge, 10/15/21)

Elaine Luria’s And Her Family Owned Between $1,000,000 To $5,000,000 In Facebook
Stock. (David Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech Laws,” Sludge, 10/15/21)

New Democrat Coalition

fpEane Lt ®  g1000000 $5000000 Clmila ChingsTas Frcs
Caucus

(David Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech Laws,” Sludge, 10/15/21)

HEADLINE: “Democrat With At Least $1 Million Shares In Facebook Calls Proposed
Ban On Stock Trading In Congress ‘Bullsh***’ Because It Suggest Members Are

‘Inherently Corrupt.’” (Katelyn Caralle, Democrat With At Least $1 Million Shares In Facebook Calls Proposed Ban On Stock Trading In
Congress ‘Bullsh***’ Because It Suggest Members Are ‘Inherently Corrupt,” The Daily Mail, 02/10/22)

According To Sludge, The Mean Amount Of This Range Of Facebook Stock Would
Represent Almost A Third Of Luria’s Estimated Net Worth Of Over $8.5 Million In
2018. “The mean amount of this range of Facebook stock would represent almost a third of her

estimated net worth of over $85 million in 2018.” (David Moore, “Members of Congress Own Millions in Facebook Stock
While Weighing New Tech Laws,” Sludge, 10/15/21)

According To Sludge, The Luria Household Also Held Stakes In Computer Systems
Company NVIDIA Worth Up To $5 Million, Netflix Worth Up To $1 Million, And Apple
Worth Up To $250,000. “The Luria household also holds stakes in computer systems company

Nvidia worth up to $5 million, Netflix worth up to $1 million, and Apple worth up to $250,000.” (David
Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech Laws,” Sludge, 10/15/21)
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Sludge HEADLINE: “Members of Congress Own Millions in Facebook Stock While

Weighing New Tech Laws.” (David Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech Laws,”
Sludge, 10/15/21)

Although Elaine Luria Said Social Media Companies Like Facebook Should Be Held
Accountable For Divisive Rhetoric And Their Contributing Role On January 6, She

Owns Up To $5 Million In Facebook Stock And Is The Largest Shareholder In Congress

Luria: “I Know That Facebook, Twitter, And Other Tech Companies Were Asked To
Testify Before Congress...As Well, Shifting Over To The Investigation Into January 6th,
The Spread Of Disinformation That, You Know, Led Ultimately To The Events Of,
Impart To The Events, On January 6th” “So I think that, and this sort of goes back into that
stack of questions you know where you're talking about January 6th related-issues and divisiveness
across the country, I definitely think that, you know, social media has siloed people really, you
know, creating a way where people can end up in an echo chamber where they only see and hear
and repeated to them over and over again ideas that amplify things that they are already seeing or
hearing. And I think that that has...added to divisiveness in our political rhetoric. I think we should
hold tech companies accountable. I know that Facebook, Twitter, and other tech companies were
asked to testify before Congress...as well, shifting over to the investigation into January 6th, the
spread of disinformation that, you know, led ultimately to the events of, impart to the events, on
January 6th, is really part of our investigation. Its very important to understand the impacts of
social media and how the amplification of misinformation online has impacted that. So, I think that
they’re very important issues.” (Elaine Luria Remarks At A Virginia Wesleyan University Town Hall, 04/19/22)

In 2021, Sludge Reported That Elaine Luria Is The Member Of Congress Who Holds The
Most Facebook Stock And Owns Up To $5 Million In A Joint Trust. “The member of
Congress who appears to hold the most Facebook stock, by far, is second-term Virginia Democrat

Elaine Luria, whose shares are in a joint trust and worth between $1 million and $5 million.” (pavid
Moore, “Members of Congress Own Millions in Facebook Stock While Weighing New Tech Laws,” Sludge, 10/15/21)

Elaine Luria Placed Blame On Facebook For Its Role In Spreading Disinformation And
Divisiveness In U.S. Politics That Ultimately Led To January 6th. “Rep. Elaine Luria (D-VA)
points the finger at Facebook for its role in spreading disinformation and adding to ‘divisiveness’ in
U.S. politics that ultimately led to the Jan. 6 insurrection—an event she has been charged with
investigating. And while Luria may truly want to ‘hold tech companies accountable,’ she also wants

tech company hOldil’lgS in her account.” (Roger Sollenberger, “This Dem May Hate Facebook, but Her Stock Portfolio Doesn’t,” The
Daily Beast, 05/12/22)

The Daily Beast HEADLINE: “This Dem May Hate Facebook, But Her Stock Portfolio

Doesn’t” (Roger Sollenberger, “This Dem May Hate Facebook, but Her Stock Portfolio Doesn’t,” The Daily Beast, 05/12/22)

The Daily Beast: The Holdings Were Jointly Owned With Her Husband Which Made
Her The Largest Facebook Shareholder In Congress, Which May Undercut The Force Of
Her Criticism. “Those holdings, owned jointly with her husband, make her the largest Facebook

shareholder in Congress, and might appear to undercut the force of her criticism.” (Roger Sollenberger, “This
Dem May Hate Facebook, but Her Stock Portfolio Doesn’t,” The Daily Beast, 05/12/22)

At A Town Hall, Luria — Who Sits On The House Select Committee Investigating The
January 6t! Insurrection — Said It Was Time To Hold Tech Companies Accountable. “At
a town hall last month, Luria—who sits on the House Select Committee investigating the Jan. 6
insurrection—said it was time to ‘hold tech companies accountable,” skewering the tech giant for its
“amplification of misinformation.’” ‘T think we should hold tech companies accountable,” Luria said. ‘I
know that Facebook, Twitter, and other tech companies have been asked to testify before Congress

about the algorithms, about the implications of them, as well.”” (rRoger Sollenberger, “This Dem May Hate Facebook, but
Her Stock Portfolio Doesn’t,” The Daily Beast, 05/12/22)
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She Connected The Facebook Platform To The Riot. “She also connected the platform to the
riot, telling the audience that when it comes to ‘Jan. 6-related issues,’ social media has ‘added to

divisiveness in our political rhetoric’ and ‘led ultimately to the events’ of the insurrection.” (Roger
Sollenberger, “This Dem May Hate Facebook, but Her Stock Portfolio Doesn’t,” The Daily Beast, 05/12/22)

Since Her 2018 Congressional Bid, Luria’s Campaign Paid Facebook $354.540 For
Advertising And Spent As Much As $60,000 Since January 6th, 2021

According To The Daily Beast, Since Her 2018 Congressional Bid, Luria’s Campaign
Paid Facebook $354,540 For Advertising And Spent As Much As $60,000 Since January
6th, 2021. “And while Luria has never received money from Facebook’s PAC, when it comes to
spreading political information, Luria herself frequently turns to the company. Since her first
congressional bid in 2018, Luria’s campaign has paid Facebook $354,540 for advertising, according to

data from the Facebook Ad Library. She’s spent as much as $60,000 since Jan. 6, 2021.” (Roger
Sollenberger, “This Dem May Hate Facebook, but Her Stock Portfolio Doesn’t,” The Daily Beast, 05/12/22)

As Of December 2025, Luria Has 3 Active Advertisements On Meta, The Parent
Company Of Facebook, Platforms. (ads Library, Facebook, Accessed 12/12/25)
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I wanted you to be among the first to know that I just
announced my campaign for VA-02

This race will be a dog fight. But I've already proven that |

[e—

™%

»

-

® Former Rep. Elaine
Luria makes comeback
bid in Virginia

© Active

Library ID: 1366036414933999
Started running on Dec 1, 2025
Platforms @ ©

Categories =4

7 ads use this creative and text

See summary details

Elaine Luria
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BREAKING: Cook Political Report just moved Virginia's 2nd
District from “Lean Republican” to "Toss-Up."

This means Elaine Luria is now running in a race ranked one
of the most competitive in the country.

Flipping VA-02 will be key to taking back the House. Cany

VAO2:
LEANR = TOSS UP

(Ads Library, Facebook, Accessed 12/12/25)

Tesla

Elaine Luria’s Spouse Purchased Between $1,001 - $15,000 In Tesla And Between
1,001 - $15.000 Quantumscape Corporation Stock In March Of 2021

According To Elaine Luria’s April 13, 2021, Periodic Transaction Report, Her Spouse

Purchased Between $1,001 - $15,000 In Tesla, Inc On March 22, 2021. (Periodic Transaction Report:
Elaine Luria, Clerk of The U.S. House of Representatives, 04/13/21)

SpP Tesla, Inc. (TSLA) [ST] P 03/22/2021 03/22/2021 $1,001 - $15,000 0

FILING StaTus: New
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(Periodic Transaction Report: Elaine Luria, Clerk of The U.S. House of Representatives, 04/13/21)

According To Elaine Luria’s Periodic Transaction Report Filed On April 13, 2021, With
The Clerk Of The House Of Representatives, Her Spouse Purchased Between $1,001 -

$15,000 In Quantumscape Corporation On March 22, 2021. (Periodic Transaction Report: Elaine Luria,
Clerk of The U.S. House of Representatives, 04/13/21)

sp QuantumScape Corporation Class P 03/22/2021 03/22/2021 $1,001 - $15,000 -

A(QS) [ST]

FiLING StaTUs: New

(Periodic Transaction Report: Elaine Luria, Clerk of The U.S. House of Representatives, 04/13/21)

Luria’s Husband’s Purchase Of Tesla Stock Set Her Up To Financially Benefit From The
Biden Infrastructure Law, Which She Could Vote On To Provide Taxpayer Dollars To
Electric Vehicle Initiatives

Luria’s Husband’s April 2021 Purchase Of Electric Vehicle Carmaker Tesla Put Her In A
Position To Personally Benefit Off Of President Joe Biden’s $2 Trillion Spending
Package, Which She Had Voter Power Over In Congress. “Rep. Elaine Luria’s (D-VA)
husband’s recent purchase of shares from electric vehicle carmaker Tesla, Inc. puts the Democrat
congresswoman in a position to personally benefit off of President Joe Biden’s $2 trillion spending
package should it pass through Congress.” (ashley Oliver, “Democrat Rep. Elaine Luria Could Benefit Off Biden Infrastructure Bill

After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

Breitbart HEADLINE: “Democrat Rep. Elaine Luria Could Benefit Off Biden’s

Infrastructure Bill After Husband’s Tesla Stock Purchase.” (ashley Oliver, “Democrat Rep. Elaine Luria
Could Benefit Off Biden Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

As Of April 2021, The Spending Package Included $174 Billion In Electric Vehicle
Incentives, A Provision That Would Positively Help Tesla As They Are A Large Part Of
The Electric Vehicle Market. “The spending package, which the Biden administration named the
“American Jobs Plan,” includes $174 billion in electric vehicle incentives, a provision that would affect

Tesla, which dominates in the electric vehicle market.” (Ashley Oliver, “Democrat Rep. Elaine Luria Could Benefit Off Biden
Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

Tesla’s Shares Rose 5% The Day Biden Introduced His Plan On March 31, 2021. “Tesla’s

shares rose five percent the day Biden introduced his plan, on March 31.” (ashley Oliver, “Democrat Rep. Elaine
Luria Could Benefit Off Biden Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

Luria’s Husband Also Purchased Stock In Quantumscape, A Developer Of Electric
Vehicle Batteries Also Poised To Benefit From The Infrastructure Bill

Luria’s Husband Purchased Stock In Quantumscape Corporation, A Developer Of
Electric Vehicle Batteries. “He also on March 22 purchased stock in that same cost range in

QuantumScape Corporation, a developer of electric vehicle batteries.” (ashley Oliver, “Democrat Rep. Elaine Luria
Could Benefit Off Biden Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

The Purchases Fell In Line With Criticism Over Those Directly Involved In
Policymaking Decisions Seeing A Personal Financial Gain As A Result Of Those
Decisions. “The purchases do however fall in line with criticism over those directly involved in

policymaking decisions seeing a personal financial gain as a result of those decisions.” (ashley Oliver,
“Democrat Rep. Elaine Luria Could Benefit Off Biden Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

e Nancy Pelosi Also Came Under Similar Scrutiny For Her Husband’s Massive
Investment In Tesla In December. “House Speaker Nancy Pelosi (D-CA) has come under
similar scrutiny for her husband’s massive investment in Tesla in December, as reported by the
Washington Free Beacon. Though the speaker’s office later denied to Fox News that Pelosi had any
involvement in that purchase, the fact remains she holds enormous influence over her caucus as it
prepares over the coming months to vote on the spending package that currently includes the
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multibillion-dollar electric vehicle provision.” (ashley Oliver, “Democrat Rep. Elaine Luria Could Benefit Off Biden
Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

Luria’s Office Did Not Respond To A Request For Comment On The Matter. “Luria’s office

did not respond to a request for comment on the matter.” (Ashley Oliver, “Democrat Rep. Elaine Luria Could Benefit Off
Biden Infrastructure Bill After Husband’s Tesla Stock Purchase,” Breitbart, 04/22/21)

In November 2021, Luria Voted For The Infrastructure Investment And Jobs Act,
Which Spent Millions In Taxpayer Dollars On Electric Vehicle Initiatives

On November 5, 2021, Luria Voted For H.R.3684, The Infrastructure Investment And
Jobs Act. “Infrastructure Investment and Jobs Act Among other provisions, this bill provides new
funding for infrastructure projects, including for roads, bridges, and major projects; passenger and
freight rail; highway and pedestrian safety; public transit; broadband; ports and waterways; airports;
water infrastructure; power and grid reliability and resiliency; resiliency, including funding for coastal
resiliency, ecosystem restoration, and weatherization; clean school buses and ferries; electric vehicle
charging; addressing legacy pollution by cleaning up Brownfield and Superfund sites and reclaiming

abandoned mines; and Western Water Infrastructure.” (H.r.3684, Roll Call #360; Passed 228-206, R 13-200, D 215-6, Luria
Voted Yea, 11/5/21; CQ Summary, Accessed 12/12/25)

The Infrastructure Investment And Jobs Act Included $7.5 Billion In Funding For New
EV Charging Stations. “The Bipartisan Infrastructure Law, also referred to as the Infrastructure
Investment and Jobs Act, contains $7.5 billion in new funding for EV charging stations, makes EV
charging infrastructure eligible for additional Federal funding programs, and provides funding for
numerous other EV-related initiatives. This funding will benefit rural communities across the country

by providing a ready source of capital for EV infrastructure projects.” (Electric Vehicles & Rural Transportation, U.S.
Department Of Transportation, Accessed 12/12/25)

Tesla Received $31 Million In Taxpayer Funding Through The National Electric Vehicle
Investment Program (NEVI) That Was Funded Through The Infrastructure Investment
And Jobs Act. “Officials are ‘immediately suspending’ approval for all state plans funded by the
National Electric Vehicle Infrastructure (NEVI) program, a $5 billion initiative to build a network of
EV chargers across the US, according to a memo to state transport directors released on Thursday.
The memo said leaders at the Transportation Department had ‘decided to review the policies
underlying’ the implementation of the NEVI program, with updated draft guidance due to be
published this spring. Until then, ‘no new obligations may occur’ under the NEVI program, a move
which puts plans to build EV chargers across multiple states announced late last year into limbo.
With the scarcity of EV chargers still one of the main concerns putting people off buying electric
vehicles, the dismantling of the program will likely be a major blow for EV adoption in the US — and
for Tesla, which has been one of NEVI's biggest beneficiaries. The Elon Musk-run automaker has
received $31 million in funding through the NEVI program, according to a dashboard run by
transportation officials, making it the third largest recipient of funds. Introduced as part of the $1.2
trillion Infrastructure Investment and Jobs Act in 2021, the NEVI program was a key pillar of the

Biden administration's plan to build a national network of EV chargers.” (Tom carter, “Trump Is Trying To Stop A
Major EV Charger Rollout That Counts Tesla As One Of It’s Biggest Recipients,” Business Insider, 2/7/25)

In January 2025, Tesla Was Granted A Portion Of A $100 Million Award From The
Biden Federal Highway Administration As A Part Of The Charging And Fueling
Infrastructure Program. “Tesla, along with three other industry partners, quietly backed an
Illinois Environmental Protection Agency application that won $100 million in funding to build
electric truck charging stations across the state, TechCrunch has learned. The award was the biggest
given out by the Biden administration’s Federal Highway Administration (FHWA) last week in the
second round of what’s known as the Charging and Fueling Infrastructure Program. The CFI Program
gave out a total of $636 million to 49 applicants in this round, after distributing more than $1 billion

to roughly 100 applicants in the first round in 2024.” (Sean O'Kane, “Tesla To Split $100M Award For Electric Truck Charging
Corridor In Illinois,” Tech Crunch, 1/15/25)
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¢ The Charging And Fueling Infrastructure Discretionary Grant Program Was Funded
By The Infrastructure Investment And Jobs Act. “The Charging and Fueling Infrastructure
Discretionary Grant Program (CFI Program) is a grant program created by the Infrastructure
Investment and Jobs Act (IIJA) and is codified at 23 U.S.C. § 151. CFI Program investments will
make infrastructure available to all drivers of electric, hydrogen, propane, and natural gas
vehicles. This program provides two funding categories of grants: (1) Community Charging and
Alternative Fueling Grants (Community Program); and (2) Charging and Alternative Fuel Corridor

Grants (Corridor Program). The IIJA provides $2.5 billion over five years for this program.”
(Charging and Fueling Infrastructure Discretionary Grant Program, Federal Highway Administration, Accessed 12/12/25)

In Total, As Of February 2025, Tesla Has Received $38 Billion In Contracts And
Government Support. “Elon Musk is trying to slash US federal spending, but he has received more
than $38 billion (€36.2 billion) in aid, funding and government orders over 20 years on behalf of his
Tesla car company (nearly $15.7 billion) and his SpaceX aerospace company (around $22.6 billion).
This is the amount determined by The Washington Post in a lengthy investigation published on
Wednesday, February 26. Two-thirds of these sums have been pledged over the past five years. In
2024 alone, federal and local governments have pledged at least $6.3 billion to the tycoon's firms — a

record, according to the American daily.” (Arnaud Leparmentier, “Elon Musk's Empire Has Benefited From $38 Billion In Contracts
And Government Aid,” Le Monde, 2/27/25)

Luria’s Husband’s Investment In Tesla Stock Has Increased Over 45 Percent Between
His Purchase Date And Luria’s Vote For The Infrastructure Investment And Jobs Act

According To Elaine Luria’s April 13, 2021 Periodic Transaction Report, Her Spouse

Purchased Between $1,001 - $15,000 In Tesla, Inc On March 22, 2021. (Periodic Transaction Report:
Elaine Luria, Clerk of The U.S. House of Representatives, 04/13/21)

SP Tesla, Inc. (TSLA) [S1 P 03/22/2021 03/22/2021 $1,001 - $15,000

FILING StaTus: New

(Periodic Transaction Report: Elaine Luria, Clerk of The U.S. House of Representatives, 04/13/21)

On March 22, 2021, The Day Luria’s Husband Purchased Stock In Tesla, The Stock Was
Valued At $233.33. (Tesla — 15 Year Stock Price History, Macrotrends, Accessed 12/12/25)
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(Tesla — 15 Year Stock Price History, Macrotrends, Accessed 12/12/25)

On November 5, The Day That Luria Voted For The Infrastructure Investment And Jobs

ACt, The Stock Had Risen To $407.36 Per Share. (Tesla — 15 Year Stock Price History, Macrotrends, Accessed
12/12/25)
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