
Bridget Fleming supported Biden’s stimulus plan that cost nearly $2 trillion dollars which 
many economists believe helped fuel the record inflation we currently face. 
 
Fleming supports the American Rescue Plan, Biden’s nearly $2 trillion stimulus plan:    
 

• VIDEO: In May 2021, Fleming Said “Thank Goodness For The American Rescue 
Plan.” FLEMING: “Many, many of our fine restaurants were able to stay alive because of 
that and the outdoor dining really helped, and so we are seeing, you know, some 
businesses, we see them, they went under. You know, there’s no question, but thanks to a 
lot of the folks that are coming out from the city, we have been able to survive and many of 
our small businesses have been able to survive. We’ve got to keep an eye on them. We in 
government have to make sure we do what we need to do to take care of them. But, that 
now includes with the influx, we have separate issues we have to deal with. Our public 
safety resources have to be well supported, and thank goodness for the American Rescue 
Plan. We’re not going to see the cuts that were originally predicted, but also transportation, 
housing. Our housing costs have gone, may I say it, through the roof.” (Long Island Vision, Main 
Street News: Hon. Bridget Fleming, Suffolk County Legislature, via Facebook, 5/3/21)  

 
• Fleming called the American Rescue Plan “so important to Long Island.”  

 

 
(Bridget Fleming, Twitter, 2/26/21)  

 

• The American Rescue Plan is a $1.9 trillion coronavirus relief package. “President Biden 
signed the $1.9 trillion coronavirus relief package on Thursday. The colossal bill, known as 
the American Rescue Plan, allocates money for vaccines, schools, small businesses and anti-
poverty programs such as an expanded child tax credit that will mean new monthly 
payments to many parents.” (Barbara Sprunt, “Here's What's In The American Rescue Plan,” NPR, 3/11/21) 

 
• The American Rescue Plan is Biden’s stimulus bill. “As America nears one year since 

Covid-19 pandemic-related shutdowns began, a third wave of stimulus support is on its 
way. The American Rescue Plan, an ambitious $1.9 trillion Covid-19 relief package first 
unveiled by President Biden in January 2020, has now officially been signed into law and is 
sure to be a centerpiece of Biden’s first 100 days. What’s in the stimulus bill? The package 
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includes a third stimulus check for $1,400, expanded and extended unemployment 
insurance, and billions for schools, public health, and state and local government aid. And 
that’s not all.” (Vox Staff, “Third stimulus bill: The American Rescue Plan is signed into law,” Vox, accessed 8/29/22)  

 
Economists and experts have argued that the American Rescue Plan and Democrat spending 
have led to record inflation: 
 

• Economists have argued that higher inflation can be tied to the American Rescue Plan. 
“There’s a range of opinion among economists on how much of the US’s higher inflation 
over 2021 (a 7 percentage point increase including energy and food prices, and a 5.5 
percentage point increase excluding them) can be attributed to the American Rescue Plan. 
Michael Strain of the right-leaning American Enterprise Institute has estimated the law 
added 3 percentage points. Dean Baker of the left-leaning Center for Economic and Policy 
Research, though, put that number at 1-2 percentage points.” (Andrew Prokop, “Biden’s American 
Rescue Plan worsened inflation. The question is how much.” Vox, 5/12/22)  

 
• Larry Summers has referred to Democrat spending as “the ‘least responsible’ fiscal policy 

in 40 years while predicting that it had a one-in-three chance of precipitating higher 
inflation and maybe stagflation.” “Those warnings have grabbed headlines and spurred 
debate over the past two months as details of the federal government’s $1.9 trillion 
pandemic relief bill came together. Mr. Summers in particular has kept them up since the 
legislation passed, saying it was too much on the heels of large spending packages last year. 
He recently called the approach the “least responsible” fiscal policy in 40 years while 
predicting that it had a one-in-three chance of precipitating higher inflation and maybe 
stagflation, or a one-in-three chance of causing the Fed to raise rates and pushing the 
economy toward recession.” (Jeanna Smialek, “Larry Summers Warned About Inflation. Fed Officials Push Back.” The New 
York Times, 3/25/21) 

 
o “Larry Summers is urging Washington to tap the breaks on stimulus – or risk 

unleashing a serious burst of inflation.” (Matt Egan, “Larry Summers sends stark inflation warning to 
Joe Biden,” CNN Business, 5/27/21)  

 
Editor’s Note: Larry Summers is “one of the most influential economists of our time.”  
 

• According to a regional Federal Reserve Bank analysis, the American Rescue Plan 
boosted inflation. “Inflation is likely getting a temporary boost from the $1.9 trillion 
coronavirus relief package that the Biden administration ushered in early this year, new 
Federal Reserve Bank of San Francisco research released on Monday suggested.” (Jeanna 
Smialek, “A regional Fed analysis suggests Biden’s stimulus is temporarily stoking inflation.,” the New York Times, 10/18/21) 
 

o The United States spent a lot more on stimulus when compared to other 
countries, “and the stimulus that most stands out is Biden’s $1.9 trillion 
American Rescue Plan.” “A recent article published by the Federal Reserve Bank 
of San Francisco makes this point. The authors — Òscar Jordà, Celeste Liu, 
Fernanda Nechio, and Fabián Rivera-Reyes — compare core inflation in the US to 
the average of eight wealthy countries (the United Kingdom, France, Germany, 
Canada, the Netherlands, Norway, Sweden, and Finland). Before 2021, these and 
the US had similar inflation levels. Then the US’s shot up. The authors don’t 
mince words about why they think that is, writing: ‘Estimates suggest that fiscal 
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support measures designed to counteract the severity of the pandemic’s economic 
effect may have contributed to this divergence by raising inflation about 3 
percentage points by the end of 2021.’ That is: The US did a lot more stimulus 
than these other countries, and now it’s seeing a lot more core inflation. And the 
stimulus that most stands out is Biden’s $1.9 trillion American Rescue Plan — 
because it was enacted after more than $3 trillion had already been spent to 
stimulate the economy under Trump, with one big chunk of that being approved 
just three months prior.” (Andrew Prokop, “Biden’s American Rescue Plan worsened inflation. The question is 
how much.” Vox, 5/12/22)  
 

▪ “‘We put gasoline on the fire. That’s basically what the ARP did. It was 
almost written as if we didn’t just pass a trillion-dollar stimulus in 
December,’ said Goldwein.” (Andrew Prokop, “Biden’s American Rescue Plan worsened inflation. 
The question is how much.” Vox, 5/12/22) 

 
• Researchers found that the American Rescue Plan might raise the vacancy-to-

unemployment ratio close to its historical peak in 1968, fueling inflation. “Based on the 
package’s size and using historical evidence on how fiscal spending affects the labor market, 
the researchers found that the American Rescue Plan might raise the vacancy-to-
unemployment ratio close to its historical peak in 1968, fueling some inflation — but that 
the price impact would be small and short-lived.” (Jeanna Smialek, “A regional Fed analysis suggests Biden’s 
stimulus is temporarily stoking inflation.,” the New York Times, 10/18/21) 

 
• The American Rescue Plan extended supplemental unemployment benefits. “The 

American Rescue Plan extended unemployment benefits until September 6 with a weekly 
supplemental benefit of $300 on top of the regular $400 benefit.” (The White House, “American 
Rescue Plan,” Accessed: 11/1/21) 

 
o COVID-related unemployment benefits contribute to inflation. “5) Low-wage 

workers are finally getting raises. Full-service restaurants saw no inflation in April, 
but fast-food establishments jacked up prices significantly. … With their savings 
buttressed by stimulus checks — and, for the previously laid off, their sustenance 
assured by $300-a-week federal unemployment benefits — many American workers 
have become newly empowered to turn down lousy job offers. This, combined with 
resurgent demand, has produced a shortage of labor in some sectors, forcing firms 
to raise wages to attract new hires.” (Eric Levitz, “THE ECONOMY JUNE 8, 2021 The Case for (and 
Against) Worrying About Inflation,” NY Mag, 6/8/21) 

 
• In July 2022, reports showed that inflation hit its highest rate in 40 years. “Inflation 

surged to a new pandemic-era peak in June, with US consumer prices jumping by 9.1% 
year-over-year, according to fresh data released Wednesday by the Bureau of Labor 
Statistics. That's the highest level in more than 40 years and higher than the previous 
reading, when prices rose by 8.6% for the year ended in May. It is also much higher than 
the 8.8% that economists had predicted, according to Refinitiv.” (Lucy Bayly and Alicia Wallace, “US 
inflation hit 40-year high in June, driven by record gas prices,” CNN, 7/13/22)  
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