
Sean Patrick Maloney just recently broke his word and voted for major tax increases on the 
middle class, subjecting small businesses to pay for the legislation, and wasn’t able to get our 
state income taxes and local property tax deductions fully restored.  
 
Sean Patrick Maloney has advocated for protecting and delivering tax cuts for the middle class:   
 

• Sean Patrick Maloney said “Democrats are laser focused on helping middle class 
families.”  

 

 
(Sean Patrick Maloney, Twitter, 12/9/21)  

 

• Sean Patrick Maloney determined that “the middle class needs a tax cut.” 
 

https://twitter.com/spmaloney/status/1469095693176430595


 
(Sean Patrick Maloney, Twitter, 5/30/19)  

 
• Sean Patrick Maloney said “we should focus tax cuts on the middle class.” 

 

 
(Sean Patrick Maloney, Twitter, 12/17/17)  

 
Sean Patrick Maloney voted for the Inflation Reduction Act, legislation that could raise taxes by 
$20 billion on the middle class, and subject small businesses to pay for the legislation:  

https://twitter.com/RepSeanMaloney/status/1134203035033505804
https://twitter.com/RepSeanMaloney/status/942431947233435649


 
• Maloney voted for the Inflation Reduction Act. (H.R. 5376, Roll Call 420, Passed 220 – 207: R 0-207, D 220-

0, Maloney voted Yea, 10/12/22)  
 

• The Congressional Budget Office estimates that the Inflation Reduction Act, which sets 
aside $80 billion to hire 87,000 Internal Revenue Service agents, would cost those 
making less than $400,000 an estimated $20 billion more in taxes over the next 10 years. 
“An analysis by the CBO estimates those earning less than $400,000 — the group on which 
Biden promised not to raise taxes — will pay an estimated $20 billion more in taxes over 
the next decade as a result of the Democrat-pushed $740 billion package, which also sets 
aside $80 billion to hire 87,000 IRS agents.” (Lydia Moynihan, “Inflation Reduction Act will cost middle class $20B 
in new taxes: CBO,” New York Post, 8/15/22) 
 

o According to Pew Research, households that make between $48,500 and 
$145,500 are considered middle-class. “In our analysis, “middle-income” 
Americans are adults whose annual household income is two-thirds to double the 
national median, after incomes have been adjusted for household size. Lower-
income households have incomes lower than two-thirds of the median, and upper-
income households have incomes that are more than double the median. In 2018, 
the national middle-income range was about $48,500 to $145,500 annually for a 
household of three. Lower-income households had incomes less than $48,500 and 
upper-income households had incomes greater than $145,500 (incomes in 2018 
dollars).” (Jesse Bennett, Richard Fry, Rakesh Kochar, “Are you in the American middle class? Find out with our income 
calculator,” Pew Research Center, 7/23/2020) 

 
• “Treasury Secretary Janet Yellen has acknowledged the new and improved IRS could 

ramp up collections from middle-class taxpayers.” “But Treasury Secretary Janet Yellen has 
acknowledged the new and improved IRS could ramp up collections from middle-class 
taxpayers. In a letter to the IRS commissioner last week, Yellen directed ‘any additional 
resources … shall not be used to increase the share of small business or households below the 
$400,000 threshold that are audited relative to historical levels.’ In other words, Yellen 
conceded that middle-class taxpayers will face more audits and pay more taxes — but that they 
won’t be unfairly targeted. ‘Anytime you get an IRS letter, it could take months or years to 
get it settled — we’re talking many thousands of dollars to address,’ Daniel Bunn, executive 
vice president at the Tax Foundation, told The Post. ‘Large companies have constant reviews 
and lawyers going through everything … small business doesn’t have the resources to fight 
back in the same way.’” (Lydia Moynihan, “Inflation Reduction Act will cost middle class $20B in new taxes: CBO,” New York 
Post, 8/15/22)  

 
• Congressional Budget Office analysis confirms that small business owners are going to be 

targeted to “pay for the legislation.” “The CBO analysis confirms an earlier report from 
the Joint Committee on Taxation that found that throwing an extra $80 billion at the IRS 
to improve the agency’s collection of under-reported income will end up targeting small 
business owners to pay for the legislation. The IRS is expected to bring in more than $180 
billion from other, wealthier taxpayers. Small business owners will find themselves in the 
crosshairs of the new wave of IRS auditors, tax experts said.” (Lydia Moynihan, “Inflation Reduction Act 

will cost middle class $20B in new taxes: CBO,” New York Post, 8/15/2022) 

 

https://clerk.house.gov/Votes/2022420
https://nypost.com/2022/08/15/inflation-reduction-act-will-cost-middle-class-20b-cbo/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.pewresearch.org%2Ffact-tank%2F2020%2F07%2F23%2Fare-you-in-the-american-middle-class%2F&data=05%7C01%7Cmmcowan%40NRCC.org%7C68f34279131544126aa408da8a8ca7e2%7Caedd1d67fa1049bea792b853edaad485%7C0%7C0%7C637974633973549199%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=dAvbIsxQU01aRJjfYE1A1FxaH22w6QpqVG8LF3Kf1S0%3D&reserved=0
https://nypost.com/2022/08/15/inflation-reduction-act-will-cost-middle-class-20b-cbo/
https://nypost.com/2022/08/15/inflation-reduction-act-will-cost-middle-class-20b-cbo/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnypost.com%2F2022%2F08%2F15%2Finflation-reduction-act-will-cost-middle-class-20b-cbo%2F&data=05%7C01%7Cmmcowan%40NRCC.org%7C68f34279131544126aa408da8a8ca7e2%7Caedd1d67fa1049bea792b853edaad485%7C0%7C0%7C637974633973549199%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=AfNktZWanrlbkcaPljaSIlqVamxYX8CuUEpgouZvwj0%3D&reserved=0


Lifting the SALT cap, which was set in 2017 and includes state income taxes and local property 
taxes, was not included in the legislation, despite “no SALT, no deal” promises:  
 

• Lifting the SALT cap was not included in the legislation, despite “no SALT, no deal” 
promises.  “New Jersey Reps. Josh Gottheimer and Mikie Sherrill and New York Rep. Tom 
Suozzi took the toughest line and repeatedly promised ‘no SALT, no deal.’ They and others 
secured a provision in the House-passed bill last November to lift the cap to $80,000. But 
SALT cap foes couldn't overcome Senate objections — including Manchin, who said relief 
from the cap would favor ‘elites’ — and the provision didn't make it into the final bill.” 
(Lindsey McPherson and Laura Weiss, “Budget bill clears as Democrats seek to head off midterm losses,” Roll Call, 8/12/22)  

 
o The SALT deduction was capped at $10,000 in 2017. “The acronym SALT stands 

for state and local tax and generally is associated with the federal income tax 
deduction for state and local taxes available to taxpayers who itemize their 
deductions. In 2017, a $10,000 ceiling on the previously unlimited SALT 
deduction was enacted and made applicable for tax years beginning in 2018 and 
continuing through 2025.” (Michelle P. Scott, “SALT (State and Local Tax),” Investopedia, 8/8/22)  

 
o The SALT deduction includes state income taxes and local property taxes. 

“Deductible taxes include state, local, and foreign taxes on income, war profits, and 
excess profits; and state and local (but not foreign) taxes on personal property and 
real property, including amounts paid by tenant-stockholders to cooperative 
housing corporations with respect to such corporations’ real estate taxes. Taxpayers 
can elect to deduct state and local general sales taxes in lieu of claiming a deduction 
of income taxes. Deductible state and local sales taxes include taxes on retail sales, 
similar ‘compensating use’ taxes for the use, storage, or consumption of items, and 
taxes on motor vehicles.” (Michelle P. Scott, “SALT (State and Local Tax),” Investopedia, 8/8/22) 

 
• In April 2021, Sean Patrick Maloney signed onto a letter that said he “opposed any tax 

legislation that didn’t include repeal of the SALT limitation,” and “No SALT, no deal.” 
“U.S. Reps. Tom Suozzi, D-Huntington and Jerrold Nadler, D-Manhattan, pulled together 
nearly all New York Democratic members of Congress to  push again Tuesday for the end 
to the cap on the deduction of state and local taxes. The two wrote House Speaker Nancy 
Pelosi and Majority Leader Steny Hoyer  to say that they opposed any tax legislation that 
didn’t include repeal of the SALT limitation. ‘The cap on the SALT deduction has been a 
body blow to New York and middle-class families throughout the country. Over the 
coming months we will work with House Leadership and the White House to highlight the 
middle-class families unfairly hurt by the SALT cap,’ Suozzi said. ‘At the end of the day, we 
must fix this injustice. No SALT, no deal.’ Also signing the letter were  Reps. Jamaal 
Bowman, Mondaire Jones, Antonio Delgado, Hakeem Jeffries, Nydia Velázquez, Carolyn 
Maloney, Grace Meng, Gregory Meeks, Yvette Clarke, Paul Tonko, Brian Higgins, Adriano 
Espaillat,  Joseph Morelle, Sean Patrick Maloney, and Ritchie Torres. ‘Repealing the SALT 
limitation is a question of fundamental fairness. With the SALT limitation in place, New 
Yorkers—who already send $40 billion more in taxes to federal coffers than the state 
receives in return—face the manifestly unfair risk of being taxed twice on the same income,’ 
Nadler said.” (Pam Robinson, “NY Congress Members Push SALT Cap Repeal,” Huntington Now, 4/13/21)  

 
 

https://rollcall.com/2022/08/12/budget-bill-clears-as-democrats-seek-to-head-off-midterm-losses/
https://www.investopedia.com/salt-5180146
https://www.investopedia.com/salt-5180146
https://huntingtonnow.com/ny-congress-members-push-salt-cap-repeal/


 
 
 


