
In Congress, Kim Schrier co-sponsored tax legislation that could cost the country nearly 19 trillion 
dollars and would raise payroll taxes for all working Americans by almost 20%. 

 

BACKUP:  

 

In 2019, Kim Schrier co-sponsored H.R. 860, the Social Security 2100 Act: 
 

• H.R. 860 was introduced by Rep. John Larson on January 30, 2019. (H.R. 860, Introduced 
1/30/19)  

 
• Kim Schrier co-sponsored H.R. 860. (H.R. 860, Introduced 1/30/19) 

 
According to a report by the Social Security Administration, H.R. 860 was projected to cost 
nearly $19 trillion over 75 years: 
 

• The Chief Actuary Social Security Administration estimated that there would be a $18.9 
trillion net increase in revenue, primarily coming from additional payroll tax. “For the 
75-year (long-range) period as a whole, the current-law unfunded obligation of $13.2 
trillion is replaced by a positive trust fund reserve of $2.1 trillion in present value assuming 
enactment of the proposal. This change of $15.3 trillion results from: A $18.9 trillion net 
increase in revenue (column 2), primarily from additional payroll tax…” (Social Security 
Administration, Letter to Rep. John Larson, Senator Van Hollen & Senator Blumenthal, 1/30/19) 

 
According to a report from the Joint Committee on Taxation, the bill would subject workers 
with poverty-level earnings to a tax increase of nearly 1,000 percent over the next ten years: 
 

• According to the Department of Health and Human Services, the poverty guideline for a 
single person in 2020 was up to $12,760 annually. (Department of Health and Human Services, 2020 Federal 
Poverty Guideline, 1/15/20) 

 
 

https://www.congress.gov/bill/116th-congress/house-bill/860?q=%7B%22search%22%3A%5B%22hr860%22%5D%7D&s=1&r=1
https://www.congress.gov/bill/116th-congress/house-bill/860/cosponsors?q=%7b%22search%22:%5b%22hr860%22%5d%7d&r=1&s=1&searchResultViewType=expanded
https://www.ssa.gov/oact/solvency/LarsonBlumenthalVanHollen_20190130.pdf
https://www.ssa.gov/oact/solvency/LarsonBlumenthalVanHollen_20190130.pdf
https://aspe.hhs.gov/poverty-guidelines


 
(Department of Health and Human Services, 2020 Federal Poverty Guideline, 1/15/20) 

 

• According to the Department of Health and Human Services, the poverty guideline 
for a two-person household in 2020 was up to $17,240 annually. (Department of Health and 
Human Services, 2020 Federal Poverty Guideline, 1/15/20) 

 

 
(Department of Health and Human Services, 2020 Federal Poverty Guideline, 1/15/20) 

 
• According to the Department of Health and Human Services, the poverty guideline for a 

three person household in 2020 was up to $21,720 annually. (Department of Health and Human 
Services, 2020 Federal Poverty Guideline, 1/15/20) 

 

https://aspe.hhs.gov/poverty-guidelines
https://aspe.hhs.gov/poverty-guidelines
https://aspe.hhs.gov/poverty-guidelines
https://aspe.hhs.gov/poverty-guidelines
https://aspe.hhs.gov/poverty-guidelines
https://aspe.hhs.gov/poverty-guidelines


 
(Department of Health and Human Services, 2020 Federal Poverty Guideline, 1/15/20) 

 

• For calendar year 2029, federal taxes for the $10,000-$20,000 income level are estimated 
to increase by 2.535 billion or 958.4 percent. 
 

 
(Joint Committee on Taxation, Letter to Rep. Kevin Brady, 7/22/19) 

 
According to a report from The Heritage Foundation, the bill would raise payroll taxes by 
nearly 20 percent for all workers: 
 
Editor’s Note: For someone making $50,000 in an annual salary, their contribution would increase from 
$3,100 per year to $3,700 per year, a $600 increase. 
 

• Beginning in 2020, all workers combined Old Age and Survivors and Disability 
Insurance (OSADI) would rise by 0.1 percentage points per year until 2043, going from 
12.4 percent to 14.8 percent, a nearly 20 percent increase. “Beginning in 2020, all 
workers’ combined OASDI payroll tax rate—currently at 12.4 percent—would rise by 0.1 
percentage points per year until reaching 14.8 percent in 2043. Once fully phased in, it 

https://aspe.hhs.gov/poverty-guidelines
https://republicans-waysandmeansforms.house.gov/uploadedfiles/jct_07.22.19.pdf


would amount to an additional $1,200 per year, or $7,400 total, in Social Security taxes for 
any worker who earns $50,000 per year.” (Rachel Greszler & Drew Gonshorowski, “The Personal and Fiscal Impact 
of the Social Security 2100 Act,” The Heritage Foundation, 6/11/19) 

 

According to a report from the Joint Committee on Taxation, The Social Security 2100 Act 
would raise $1.3 trillion in new payroll taxes over the next 10 years: 
 
Editor’s Note: The additional $868.2 billion plus $473.6 billion in new tax revenue on payroll taxes 
amounts to $1.341 trillion.  
 

• According to a report from the Joint Committee on Taxation, The Social Security 2100 
Act would raise $868.2 billion in new OASDI taxes applied to earnings over $400,000.  
 

 
(Joint Committee on Taxation, Letter to Rep. Kevin Brady, 5/23/19) 

 

• According to a report from the Joint Committee on Taxation, The Social Security 2100 
Act would raise an additional $473.6 billion in revenue from annual increases in the 
OASDI tax rate.  

 

 
(Joint Committee on Taxation, Letter to Rep. Kevin Brady, 5/23/19) 

https://www.heritage.org/budget-and-spending/report/the-personal-and-fiscal-impact-the-social-security-2100-act
https://republicans-waysandmeansforms.house.gov/uploadedfiles/jct_05.23.19.pdf
https://republicans-waysandmeansforms.house.gov/uploadedfiles/jct_05.23.19.pdf


 
The Social Security 2100 Act would result in lifetime tax increases for all individuals: 
 

• According to a report from the Heritage Foundation, under the Social Security 2100 
Act, all individuals would begin paying higher payroll taxes the following year. “Under 
the Social Security 2100 Act, all individuals would begin paying higher payroll taxes next 
year. Although the taxes would phase in slowly over time, they would nonetheless result in 
significant lifetime tax increases.” (Rachel Greszler & Drew Gonshorowski, “The Personal and Fiscal Impact of the 
Social Security 2100 Act,” The Heritage Foundation, 6/11/19) 

 
While all income groups would receive higher benefits under the bill, the highest-income 
earners would receive some of the largest benefit increases: 
 

• The highest-income earners would receive some of the largest benefit increases under the 
Social Security 2100 Act. “All income groups would receive higher benefits, but the 
highest-income earners would receive some of the largest benefit increases. A worker with 
average earnings of $30,000 would receive $333 more per year, while someone with average 
earnings of $1,000,000 would receive $12,333 more per year.” (Rachel Greszler & Drew Gonshorowski, 
“The Personal and Fiscal Impact of the Social Security 2100 Act,” The Heritage Foundation, 6/11/19) 

https://www.heritage.org/budget-and-spending/report/the-personal-and-fiscal-impact-the-social-security-2100-act
https://www.heritage.org/budget-and-spending/report/the-personal-and-fiscal-impact-the-social-security-2100-act

